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"$%%$1H%-+*(%7(*%"5,$;8>&7%4";&%82+$,+:%)*(%)*+*@>02(&%02%+$:"2H2&%:/(*@>0(8*;-!

!((D!>!%=&=%D"J!@<=$&BA>!H=<!L;A>!#J"!%B&<'+A<=HN"!A#'<CB$J"!%&'A@$@B<!

D(('! ;"=! A>%="#<H)! C=&=H#>&<A#<H)! A5! =+#D&! #'"! M=L%)! &B+A#)#>#=?! H=<!

H<">#<H)#>#=?!#'+?$!!

@2! .(#! -)%&! 5$,%'6! 2-#&%! $"&)$3$%(""#&! '&%! .$3$B2.(""#&! .&! 1.$%42-&! .$*!

3&B(.%'$F$!!!'&B&+6!B"1(!2'8+EK2%!3E,%2/!*3$4+2?12%/!.(/!23%42%+6127/!3+$/!

.$#! 23%42%+("&.-&&! 2#?! $%! "&'+$3+0B21"2/! '&%! D+&4*3+0B21"2/! *3$4+2?12%/!

)-#$*#! 4+$#$5$,%'E! .%/! *3$4+2?12%/! "2! )%E+'2%&! "2,&5F.2+(!'&%! "%'+0.2+(! .$*!

".$*/!&#.-1.$%4&$!!

<%&! .$#! "252.(.6! .$*! %1$5$,%1"$F! %)%&-.2+(!1("&1-&!"42%!'&%!(!)%E.&M(! .7#!

1.$%42-7#!.$*!2#2+,(.%'$F!12!14"1(!"2!2'2-#&!.$*!3&B(.%'$F$!R&!3E,%&!1.$%42-&!

1.$! 2#2+,(.%'0! "4$*#!&3"#&#.%! .$*/! .(#! '&B&+6! B"1(! '&%! .%/! "&'+$3+0B21"2/!

*3$4+2?12%/!1.$!3&B(.%'0&!)-#$#.&/!2"""17/!1.$#!&#&,#?1.(!.$*!%1$5$,%1"$F!.$!

D&B"0! .(/! 4+("&.$)$.%'6/! .7#! '&5FL27/! &30! "&'+$3+0B21"2/! 3(,"/!

4+("&.$)$.6127/&!&55E!'&.E!'E3$%$#!.+03$!'&%!.$#!D&B"0!.(/!"&'+$3+0B21"(/!

+2*1.0.(.&/!.(/!23%42%+6127/$!@2!.(#!-)%&!"##$%&!&3"#&#.%!1.&!'*'5$8$+$F#.&!

'&%!.&!)%&B"1%"&!D+-1'$#.&%!$%!D+&4*3+0B21"2/!*3$4+2?12%/&!3$*!(!14"1(!.$*/!
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)-#2%!.$#!D&B"0!.(/!D+&4*3+0B21"(/!+2*1.0.(.&/!.(/!23%42%+6127/$!!

!! #$"$B21-&! "&/! 'E#2%! 50,$! '&%! ,%&! "%&! 3%$! 1*,'2#.+7.%'6! "$+86!

%1$5$,%1"$F&! .$#!1*#$3.%'0! %1$5$,%1"0$!8+"'%#<H)?! <A'('*<A%)?! B$"=<! BHB$"'?&!

%'+!@<H=<'K"#=<!"=!A+"#DAA'+"!H=<!@>%'A<BK'+"!%<H&;?!B%<CB<&FAB<?!AK%GJ"=!

%B!'&<A%;"B?!%&'X%'L;AB<?!#'+!")%'+$!?()$>&%2+*($12&%)*+:%+%%:$@$%%ID%+%9%K-%

DABJSABDJ%3*$*)+,$1H%-+*(%2)21-2&%"%9%)*+:%+%%)5210(8%%+%9%"$D+%9%(0%5%7(08%#%

+%9&% 82+:% +,-% ALALABCH% /2-% 9"2$<*1-%9-% +*% "%0%+():% 4$(*% 02% /#%% *"4% +(&%

"*$*):+;%"$%P"%@>02(&9!

#! 0#-%5%%(0%5%7(08%#%AGJ-JJJ-JJJ%/$*38>&%:GBJ%2)*+-%J9$D;%

#! )#)5%&%2$7*0(D-%DFJ-JJJ-JJJ%/$*38>&%:HCJ%2)*+-%J9$D;%

#! 8>0%&%4$%&%"$%0;"()%#%)*+:%+,%/(:$)2(*%+,&%3$.02;&%EJ%:+%8*-%%

,$1$!/!T'*=&<=A%)?!!%'#B(BA%D#J"!#>?!:&FABJ?"!!

R$!$%'$#$"%'0!&3$."521"&!'&.E!.$#!J-PQ#+1R'$,1Q#%2-#&%!2'2-#$&!3$*!D&+F#2%!

1.(#!2'.-"(1(!.(/!&M-&/!.(/!32+%$*1-&/!.(/!23%42%+6127#$!N+E,"&.%&!.&!'$#)F5%&!

.$*! 2#2+,(.%'$F! )2#! 2'8+EK$*#! .-3$.2! 32+%110.2+$! &30! "-&! &M-&&! .(/! $3$-&/! (!

&'+-D2%&! 2-#&%! 142.%'6&! &8$F! "0#$! (! +2*1.$3$-(1(! .(/! 12! .+"4$*12/! .%""/! B&!

"3$+$F12! #&! )?12%! .(#! &5(B%#6! .(/! &M-&$! =.1%! 3&+&)2-,"&.$/! 4E+%#&! (!

+2*1.$3$-(1(! .7#! "(4&#("E.7#! .(/! 23%42%+6127/! )2#! B&! &3")%)2! -17/! .-3$.2!

32+%110.2+$&!&3'!0.%!(!3?5(1(!3&5&%?#!1%)(+%'?#! -1$*!DE+$*/&!2#?!.$!'$#)F5%$!

"M$)&! $+,&#?127/! )2#! B&! &3"82+2! &3$5F.7/! .-3$.2$! A#.-B2.&&! (! &M-&! .(/!

23%42%+6127/! 1&#! K7#.&#0! '2+)$80+$! 1F#$5$! "3$+2-! #&! &3$.%"(B2-! 3$5F!

L(50.2+&!&30!.(#!&M-&!.7#!32+%$*1%&'?#!.(/!1.$%42-7#&!3$*!2M&+.E.&%!3+?.%1.&!

&30!.(!""1(!&3$)$.%'0.(.&!.(/!.&!.252*.&-&!4+0#%&$!!

!!&#&,#?+%1(!.(/!1("&1-&/!.$*!5$,&+%&1"$F!&3$.2521"E.7#!'&%!(!.$3$B".(1(!

.$*!"2.&MF!.7#!5$,%1.%'?#!2,,+E87#!."5$*/!4+6127/!",%#2!,%&!3+?.(!8$+E!1.%/!

!$N$A$!1.&!4+0#%&!.$*!3+?.$*!3&,'$1"-$*!3$5""$*!%+7+./$!N&+05&!&*.E!&'0"(!

'&%! 16"2+&! ,%&! 3$55$F/! $! +05$/! .$*! 5$,&+%&1"$F! &*.$F! D+-1'2.&%! 12! )2F.2+(!

"$-+&&!&8$F!B27+2-.&%!7/!&350!1*"356+7"&!.$*!%1$5$,%1"$F&!&55E!'&%!)%0.%!1.(#!

3+EM(! "42%! 23%'+&.612%! $! 0+$/! %1$5$,%1"0/! #&! 32+%'52-2%! '&%! .$#! 5$,&+%&1"0!

&3$.2521"E.7#$!!

C.(! 4?+&! "&/! (! 2"8E#%1(! .$*! 5$,&+%&1"$F! &*.$F! "2.&MF! .7#! 5$,%1.%'?#!

2,,+E87#! ."5$*/! 4+6127/&! 3$*! ",%#2! 1.$! 4+$#%'0! )%E1.("&! "2.&MF! .7#! )F$!

3&,'$1"-7#! 3$5""7#&! )2#! 6.&#! %'&#$3$%(.%'6&! &8$F! (! "$+86! .$*! 32+%5E"D&#2!
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25E4%1.&! 35(+$8$+%&'E! 1.$%42-&$! <%R! &*.0! '&%! &30! 3$55$F/! B27+6B('2! 7/!

&'&.E55(5$/!,%&!1*#&,7,6!&M%03%1.7#!1*"32+&1"E.7#$%=%8%$E.%+%9%.+*-%2)21-,%

+%9% 7$:88*+%&% C% )*(% 28E:-(H2% +%% 9"45%("%% +%9% 5%7*$(*08%#% 2)82+*552#02;&7% +%%

*"%+>5208*%"$%,7%#82-;-%3$.02;-7%/(:E%$*%>6%/*%72-().&%E#02;&%)*(%>0%/*%)*(%

>6%/*% *"4% /$*0+,$(4+,+2&% :032+2&% *"4% +%% )#$(%% *-+()2182-%% *"*03%5.02;&% +.&%

2"(32($.02;&-! !! 32+%5(3.%'6! &*.6! 2"8E#%1(! .$*! 5$,&+%&1"$F! &3$.2521"E.7#!

4+(1%"$3$%6B('2!""4+%!3+018&.&!%+7#9/!&30!3$55"/!255(#%'"/!23%42%+612%/$!N%$!

'E.7!)-#2.&%!(!,2#%'6!"$+86!.$*!5$,&+%&1"$F!&*.$F$!!

X;<AZQAC@;C!J9Z:!!6!^!@Q9C!

^("-2/! J"+)(!

^("-&!2'"2.&552F127/!4+6127/! J"+)$/!2'"2.&552F127/!4+6127/!!!!$$$!

^("-2/!3+$(,$*""#7#!4+6127#! J"+)(!3+$(,$*""#7#!4+6127#!

='.&'.2/!K("-2/! ='.&'.&!'"+)(!

]0+$%!23-!.7#!'2+)?#! !

J&B&+0!'"+)$/! J&B&+6!K("-&!

!

R$! E+B+$! ,(! .$*!P$! (+7)>+7()! '&B$+-K2%! .(#! %14F$*1&! 16"2+&! "$+86! .$*!

5$,&+%&1"$F! &3$.2521"E.7#! 4+6127/&! 3$*! 2-#&%! *3$4+27.%'6! ,%&! 052/! .%/!

255(#%'"/! 23%42%+612%/$!,! %'&GF! =+#F! B$"=<! AK%GJ">! %B! #'!-$6$T$8! )-"<=$'!

6B"<H)! T'*<A#<H)! 8C;@<''! H=<! %B! #=! '&<E)%B"=! A#>"! ->! /@>*$=! #>?!

-+&J%=IHF?!-"NABJ?$!!

!

,$2$!/!9$"=H=?!@<=L;ABJ?!#J"!=%'#B(BA%D#J""!!

B% "1-*)*&% /(*@>02;&% +;-% *"%+25208:+;-% 21-*(% +%% +$1+%% 0+,% 02($:% 5%7(0+()4%

>77$*E%%+>5%9&%3$.02;&7%+%%%"%1%%)*+:%+,-%255,-().%-%8%@201*%:K-%DABJS%BDJ7%

:$@$%%ID;%09-+:002+*(%)*(%/,8%0(2#2+*(%*"4%+(&%255,-()>&%2"(32($.02(&-%=%0#-+*6,%

)*(%/,8%01290,%21-*(%9"%3$2;+().7%4+*-%71-2+*(%/(:@20,%*"%+25208:+;--%%

C.(#! 32+-3.71(! 3$*! *3E+4$*#! K("-2/! 3+$(,$F"2#7#! 4+6127#&! )2#! 2-#&%!

)*#&.6!(!)%&#$"6!$3$%$*)63$.2!3$1$F&!&#!)2#!2M&52%8B$F#!&*."/!2-.2!"2!'"+)(!

2-.2! "2! &3$B2"&.%'E$!@"4+%! .$! +7#9! )2#! *36+42! *3$4+"71(! 1*#.EM27/! 2#%&-$*!

.F3$*! 3-#&'&! )%&B"127/! &3$.2521"E.7#! '&%! (! 'EB2! 23%42-+(1(! "3$+$F12! #&!

1*#.EM2%!'&%!)("$1%2F12%!.$#!.F3$!.(/!)%'6/!.(/!23%5$,6/$!!

!#8E;-*% 82% +%-% K-% DABJSABDJ% )*(% +%% L-A-% AADGSCJ% ,% 8%$E.% +%9% "1-*)*%

/(*@>02;&%*"%+25208:+;-7%"%9%"$>"2(%-*%09-+:00%9-%)*(%/,8%0(2#%9-%%(%255,-()>&%
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2"(32($.02(&7%21-*(%2)21-,%+%9%J55,-()%#%N2-()%#%'%7(0+()%#%!32/1%9-%%

,$#3$!7'!%&'AD&#>%=!#'+!<A'('*<A%'K!H=<!#J"!=%'#B(BA%D#J"!C&FABJ?"!!

R$! 3+$1E+.("&! .$*! %1$5$,%1"$F! '&%! .7#! &3$.2521"E.7#! 32+%"42%! )%E8$+2/!

3+01B2.2/! 35(+$8$+-2/! '&%! 232M(,612%/! 12! 0.%! &8$+E! .(! 1F#.&M(! '&%! .$!

32+%240"2#$! .$*! %1$5$,%1"$F! '&%! .(/! '&.&1.E127/! .7#! &3$.2521"E.7#&! 037/!

35(+$8$+-2/! 142.%'"/! "2! .%/! &3$.%"612%/! .7#! 32+%$*1%&'?#! 1.$%42-7#! '&%! .%/!

&3$1D"12%/$!!

C%% "$%0:$+,8*% *"%+2521% 8>$%&% +%9% (0%5%7(08%#% 82% +,-% 29$21*% +%9% >--%(*% .%

*55(D&% +;-% 3$,8*+%%()%-%8()D-% )*+*0+:02;-% "%9% 09-+:002+*(% )*(%

/,8%0(%"%(21+*(% 9"%3$2;+():% 82% +,-% )*+*3D$,0,% +%9% 0+%% ?,+$D%% 8-;-#8;-%

J+*($(D-% )*(% J+*($(D-% L2$(%$(08>-,&% J9@#-,&% +%9% R"%9$721%9% J8"%$1%9-! A2-%

/,8%0(2#2+*(%48;&%0+(&%2E,82$1/2&7%4";&%098<*1-2(%82%+(&%5%(">&%)*+*0+:02(&-%%

N%$!&#&5*.%'E!.$!3+$1E+.("&!)-#2%!35(+$8$+-2/!.(/!23%42%+6127/!,%&5!!

*$! R(! 1F#.&M(! '&%! )$"6! .7#! 4+("&.$$%'$#$"%'?#! '&.&1.E127#&! 037/! .*40#!

&55&,"/!1.(!"$+86&!)$"6!'&%!$#$"&1-2/!.7#!5$,&+%&1"?#$!!

<-! R%/! "2B0)$*/! &3$.%"6127/! .7#! 32+%$*1%&'?#! 1.$%42-7#&! .%/! "2B0)$*/!

&3$1D"127#!.7#!3&,-7#!'&%!.%/!,%#0"2#2/!&#&3+$1&+"$,"/!.7#!3&,-7#$!!

7-%R%/!1*""2.$4"/!1.$!'28E5&%$!E557#!23%42%+6127#$!!

/-!R$!"2.$4%'0!'28E5&%$$!!

2-!R&!3$1E!.7#!*3$4+2?127#&!)21"2F127#&!2,,*6127#&!3+$D5"L27#$!!

0+-%R$#!'F'5$!2+,&1%?#&!.&!"'.&'.&!"1$)&!'&%!"M$)&!'&%!2'2-#&!3$*!&8$+$F#!

3&+25B$F12/!)%&42%+%1.%'"/!4+612%/$!!

H-! R$! ""1$! 0+$! .$*! &+%B"$F! .7#! &3&14$5(B"#.7#! &.0"7#! 1.(! )%E+'2%&! .(/!

4+6127/$!!

!

,$##$!-"'%'<>%;"'<!0A'('*<A%'$"!!

=% 0#-+*6,% 2-%"%(,8>-;-% (0%5%7(08D-% :T"$U"RV(1W'(% XV$1$QV1R% PW1W'+'$WU;%

"$%)#"+2(% 0*-% *"%+>5208*% +,&% *-:7),&% 2-(*1*&% 28E*-102;&% +,&% "2$(%90(*).&%

)*+*0+:02;&% 8(*&%%8:/*&% 2"(32($.02;-7%"%9% 09-/>%-+*(% 82+*6#% +%9&% 8>0;% )%(-.&%

%()%-%8().&% /(%().02;&-% C.(#! 32+-3.71(! &*.6! $! 0"%5$/! 2"8&#-K2.&%! 7/! "-&!

23%42-+(1(!"2!)%'0!.(/!%1$5$,%1"0$!!

!! 32+-3.71(! $"E)7#! 6! 1*,'+$.("E.7#! 23%42%+6127#! 2-#&%! 1*#(B%1""#(!

16"2+&&! ,%&.-! 3+$18"+2%! &#&"8%1D6.(.&! $%'$#$"%'E! '&%! 8$+$5$,%'E!
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352$#2'.6"&.&! 12! &*."/$! P$"%'E! $%! 1*#&13%K0"2#2/! 2.&%+-2/! )%&.(+$F#! .(#!

&*.$#$"-&! .$*/&! $%'$#$"%'E! 0"7/! 2-#&%! 2M&+.(""#2/! &30! "-&! )%$-'(1(&! (! $3$-&!

'&B$+-K2%! .(! ,2#%'6! 3$5%.%'6! .$*! 1*,'+$.6"&.$/$!@-&! &30! .%/! 23%42%+612%/! .$*!

1*,'+$.6"&.$/! 1*,'2#.+?#2%! .(#! 352%$L(8-&! .7#! "2.$4?#! .7#! 5$%3?#!

23%42%+6127#!'&%! ""17!&*.6/! .(/! 352%$L(8-&/! &1'2-! .$#! "52,4$! .(/! 3E#7!1.%/!

E552/$! =% 2"(321$,0,7% "%9% )*+>32(% +,-% "52(%I,E1*% +;-% 82+%3D-% +;-% 5%("D-%

2"(32($.02;-% %-%8:H2+*(% 8,+$().% .% 25>73%90*7% .% (@#-%90*7% 2-D% %(% ):+;% *"4% +%-%

>5273%% +,&%%-%8:H%-+*(%@97*+$()>&%.% 25273482-2&%.% 26*$+,8>-2&% :UY,UV(V16V'U;-!;!

1'$30/! &*.$F! .$*! 25",4$*! "3$+2-! #&! 2-#&%! (! 23"#)*1(! '28&5&-7#! '&%! &'0"(! $!

1*#.$#%1"0/! '&%! (! 1*#2+,&1-&! .7#! 1*#&13%K$""#7#! 23%42%+6127#! ,%&! .(#!

&#.%"2.?3%1(! '$%#?#! 3+$D5("E.7#&! .(#! &3$8*,6! K("%$,0#7#! &#.&,7#%1.%'?#!

2#2+,2%?#&!.(!1*"356+71(!.7#!&#.%'2%""#7#!.(/!)+&1.(+%0.(.&/!.$*/&!.$#!"52,4$!

.(/! &,$+E/&! '&%! 3$55"/! E552/! )+&1.(+%0.(.2/$!@-&! E55(! "$+86! 1*,'+$.6"&.$/!

23%42%+6127#! 2-#&%! (! 2.&%+-&! 4&+.$8*5&'-$*$! A*.6! )2#! "42%! )%'6! .(/!

2'"2.E552*1(&!&55E!&1'2-! "52,4$! 3E#7!1.%/! B*,&.+%'"/! ""17! .(/! 352%$L(8-&/!

.7#!.-.57#&!3$*!'&."42%$!!

R&! 5$,%1.%'E! 3+$D56"&.&! 3$*! )("%$*+,$F#.&%! &30! .(#! &#E,'(! 2#%&-&/!

2"8&#-127/! .(/! 32+%$*1-&/! '&%! .7#! *3$4+2?127#! .7#! 2.&%+%?#! 2#0/! $"-5$*!

&#.%"2.73-1.('&#!&+4%'E!1.%/!!$N$A$!1.%/!&+4"/! .$*! ()$*!&%?#&$!C.(! 4?+&! "&/!

,%&! 3+?.(! 8$+E! ,-#2.&%! 3+$13EB2%&! #$"$B2.%'6/! +*B"-127/! .7#! B2"E.7#&! 3$*!

&8$+$F#!.(#!2#$3$-(1(!.7#!%1$5$,%1"?#&!"2!.(#!3+$1&+"$,6!.(/!#$"$B21-&/!"&/!

3+$/!.(#!.(!$)(,-&!.(/!9*+73&I'6/!9#?127/!"2!.(#!"')$1(!.$*!P$:$!,7#>!+7#.!

'&%! .(#! 1*"356+71(! '&%! .+$3$3$-(1(! .$*! P$! (+7)>+7()! %E+B+&! 7)! "7/! +)7/!

'&B?/!23-1(/!'&%!"2!.(#!3+$1&+"$,6!.$*!955(#%'$F!<2#%'$F!X$,%1.%'$F!C42)-$*!

'&%!.$*!J?)%'&!T%D5-7#!'&%!C.$%42-7#!3+$/!.(#!J$%#$.%'6!#$"$B21-&$!!

!! 1F#.&M(! 2#$3$%(""#7#! %1$5$,%1"?#! 2'.0/! &30! .(#! 2#(""+71(! .(/!

)%$%'6127/! .$*! 1*,'+$.6"&.$/&! &3$D5"32%! '&%! 12! E55$*/! 1'$3$F/&! '*+-7/! 0"7/!

1.(#! 2"8E#%1(! "2,E5(/! $%'$#$"%'6/! 23%8E#2%&/&! 3$*! 2"3#"2%! "2,&5F.2+(!

2"3%1.$1F#(!'&%!&18E52%&!12!)&#2%1."/&!232#)*."/&!3+$"(B2*."/!'&%!E55$*/$!!

,$#($!3'&G;?!A+%%B#'CF?"!!

!! 3%$! &356! "$+86! 1*""2.$46/&! (! $3$-&! )%'&%$5$,2-! 1F#.&M(! 2#$3$%(""#$*!
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